A M&A
N—7 kL E 31—
CEPAT & L e

20204

Bloomberg




Bloomberg

20204F

HAMRATZ KNS HF—-S5o%24

BR

TOTRFEEMAMBI L E 21—
HAMRALE 1—

MRAT RINAH—1)—5F—T )L
REEE

A

EHOTRRE-BEEE%

7Y TAEE
chE
A&
s

2 a—/NILMAMELE 1 — E—hTyT

BHE
Jayne Rhee
Xiaoyu Zhu
Lynn Guo
Jayne Rhee

TNV —LN=TMRAY) =T T—=TILIE - MRADT RN, f— - SUFVTERRLET - T—TILICIE s SFIFREE24
M. B O R — IR TR EEO Y T T RNA T —ARRENET - TVF VI DT—RIE TIL—LN—TDE%
CEBEH BN BESE - 5BA. 28 - WL (AREVFT ) ~TYMNIVATA- ATy  BRAEE  STEKACETELED
EoEEY  EAEFICLIREEA CRETCLAEEDEE - HHAETERINATLET,

TN—LN—FMRAIF HRIDEOMIAEEN AR T 24 LICHh A N—L ~ T—AREFRLET - BHTE

BOOTE&HBA BEITE - AT RAA T =Dy hIJ—0%BL - O—AIL - TO0—NILOSIFTIFRTHBICR T 2EHOFMT
— R ERHL HEO N Y REERICEZZ2EFLLEVELETY c OXBER—Z2DO) =T F—TIL - VX T &~ K -
7 RN —DREEZRDITEROEERARAVFI—ITHY ~ Z2a—AL B —"TI—L/N=4T1)—7 ( Bloomberg
Brief ) J CIHBARN—XDOMAEE & b vy TT 4 —JL - LY ROYT—ZRKRLTVET -

V=0T =TI =47y bRlICHEZESI ) ) —REA DY O— RF BITIE ~ NILEAG CRL<Go> ¢ AN L T &L,

Bi7o7zy3atr v —ER07O0485 FOEMBEIZEY ~U—=45F—=TIL - SUFVFTEARVY—APETIL—LN—
770 7xyYatrVH—ERIZRRESNWDT—ADRBTERLRZIBEAENDYETIDOTIEELEEL -

ot EA-D

+82-2-6360-1767 jrhee59@bloomberg.net
+86-21-6055-3434 xzhul89@bloomberg.net
+81-3-4565-6890 yguol33@bloomberg.net
+82-2-6360-1767 jrhee59@bloomberg.net

—R&IY & CER DIRESL : maasia@bloomberg.net ©2021 Bloomberg Finance L.P. I EE - 8% - inFHEZEL £ -



mailto:ypark96@bloomberg.net
mailto:ypark96@bloomberg.net
mailto:maasia@bloomberg.net
mailto:maasia@bloomberg.net

7 a— N LMGAHII L B 2 —

®E3—Ow/R

< - ‘ : : 895 KL
= 223 : 1. JPELHY
- - - 2. U5
16K 3. SH—p

20,16662 XKL

1. I=JLRVYY - By 34.2%

2. EWLAYRIVL— 30.6%

3. JPELAY 24.7% |

Deal Volume
(USD BIn.)
2250

2000
1750
. FIUR ;
1500 1,46768 KEJL ~Y 13,3476 KL
1. BELAYZIVL— 25.6% 1. EWHYRIVL— 15.4%
1250 2. JPELAY 17.8% 2. RV - Fyoz 13.9%
. 3. R\VD AT -TARUA 3. hEEEER 10.2% ),
1000 - ;. W
< 4_‘ &t
750 N
500 E
1. 971 14.5% ),
230 2. BRIA=RF-X 14.0% : o
3. J—WRYY - Hwsz 13.7% ‘f
0 . : ‘

& - "

00FEOMIENES (F—5 v BOF. FEEFERS) (CHYIBEIRETRACY TR T 7. 817 10K R

Global M&AL B = — | 20204

"Bloomberg



>

VTR EMGA R L B =2 —

200 FIZHITRA T TAREFEDEEOEEETNRELI-MRAE G B IIRTEREALL23.3%E D £51. 13k KK )L
ot FENOREOCEEEZRNRELEERHETOTREEDEHLREBDL6.7%%F HHOT-, EHELEH10(E
KRILERRZ DEB 44 5%E D 15444 L15o1=,

EREREARELEEHINRLE ERDERRED240%E HDT=. TOTRKEEDERPLEEZXNR
ELIEHEDSS dERBRAR (RFOAFYAF) NI TS/ EED—HETEEEOERERLEIC
T HEMHIF48MERF LT, HHRKDERELG ST,

2020 POoTAREFDEEOEEEZNRELIETSAR— IO/ T4 EH S LEITRIEREILL14.5%E D
22558 KK )LERY . BHILRTERIEALL37.6%1E D 4,790k L7t =, T, 58RI DFA BT LA 65EXRKILD

7T KEEMRARRE | IO MEHA

$600 6,000
$400 = 4,000
$200 2,000
$0 0
ok ok ok ok ok ok
SN SN N I S
S |48 5E(10f8 KM ) RHEH

F=ANINT/=2-Y" =7/} MRAER | TU -8

e TA o ) X o RSN il $80 800
EHEEET220FET7 o TAEEDEEOEEERRELIZRRD T FARN— IO T1EH Lo T, 560 600
1
M&A2020EN 1 54 k (&8—H v k : POTREH) $40 I 400
B | &4 $20 200
Pl — HAF BRI Bif3 TR (1005) %0 0
HGIE- 16,570 EXGHRATER 3 & o 3 & 3
' VeV HARRUEH N = ol ot ol ot ol ol
RIGHO0E  sr0ses | o (ITPOORE emamag S IS g O g A
PG48 (10007) 3638 129/ NTTEas I s m— 5| 40 5E (105K L) LS
9/29/2020 = BIESES 40,268.0
o KA EEFEMARS| DU
b FT KL P — hERBE 3300 3,000
~ 2/27/2020 e E SEBIER $14,950.3
] [E] s 4 WERE $200 | | I | 2,000
NGIEES ' 65 AR > b Rainbow Light Ltd/BVI 1
3| 448 (104) s1209 PP 4—wF 4272 weviHoldings Ltd $13,7183 | $100 1,000
SRR 51 2 (10£) $2.0 N 0 0
10/28/2020 hEEM/NEF hE fE RS $13,110.1
goF ok qof Joh gob ob
DU Ml VL M VSR N
M&ARER (2 —4 v b : 7S TKREE) m— S | 4R KR (L01E KM L) BHH
o . . ] >
S—bryh RERR (FS e S BB AL HAMEARRS| P05
0% . T BBl &#47 (10f8) &) 21k (%) $250 - 1500
6% ™ yﬁﬁﬁj(;%%?ﬁ%ﬁ) ﬁ%glﬂ $3782 -10% 160% 5200 _
7% .y EEREIES] $359.2 -2.6% 2.1% | $150 - I - 1000
Hl5
7% 7° 94N = b LIAT4 $225.5 37.6% 14.5% i
° EEBCEESEER) $100 - 500
R EERA $188.3 2.2% 46.3% | <50 - I I I
.I*)l'f— ABBE VR $106.7 6.0% 758% | <o I THETRIY 1AL 0
DHBR N VFr-ReE Al $83.8 53.6% 24.6% gOF  cor ok ooh ok ob
BREM AL VA7 $37.1 18.8% 35109 | 197 7 S o 0P oS
To/AY— DERERF DG $307.1 25.4% 35.4% m— 7 S| 4 %E (106K L) =8y
ZHRE BPEERERE SIS $174.8 -0.3% 71.9% | %757 13 AACEEERE (52— v M B L IE5HA)

APAC M&AL B = — | 20204F

"Bloomberg



HAMGAL B = —

2020 ICH AR X ABEH-F-MRAEHHREEIX BT FE R LL0.5% M 2,859E KK L &7xo T, MRARH#a%K
(FRTEITEEAR129RY . BET449145F£75 572, 2020 F ITH RSN 10K FILLL LD KB EH A5 L7
Y, BTEEIVIMER ST, 2020 FE [CHRINE-RADEHIIBAREEEEIZLANTTRFIEDOEREHTH
L) (BX5|%E:402.68{8KF)L) . FIFEDRAEHICLENEGIZEN B KZ1.5(E55 &> T=,

o BN EVOEEEZWNERELE-AARTDEIZEDTIMNIYUR MRAEHDEEILRTEEIZER10.7%Fo1-—
B BREESEEERNRELI=AV/N\D U EMRARG (X RTERHILE81.6% I D 241{E KR IL LS T=,

o 2020 IZAARERNDOMIAZEHLLEIL29974 T, BASEDMYTELY | EH#
—AHaAO0F IV ADEETEERTRICFARERBZDAI—NTYTHE U, 20205

1167f8R KL &0 T,

[CEAREXREERNFr—I3 vEXLEHBOBIMLI-A EHHREENRTFEIZLE 28 4%/ o71=,

M&A 2020 "M 54 F (2—4% v b :HX)

AEEL AT ERIHALL25.7% 1B D

BZAMAHL S| M4 HA(Z{F)

$250 - r
$200 -
$150
$100 -
$50

SOII‘IHIH‘””"“‘

LY (Y D D D
19360' ,LQ’G & ,7/0&%0. 10'\9 & 10100‘

m— Y5 |45 ER (108K M) ES R

1400
1200
1000
800
600

- 400

200

AAMAE S| MELHY(1 > X7 >~ F)

5| &4

Y=l — EER) BRI Bif3 TR (1005)
. 3,354 9/29/2020 NTTFI%E BAEEER $40,268.0 *0 : 28
BB R 8 (10£5) $166.0 T - $30 - I s
SRR | %8 (10077) $49.5 AR Y b Rainbow Light Ltd/BVI - 40

20 -
8/21/2020 L 5y o2 W BVI Holdings Ltd 513,7183 > - 30
P> 18,3 N $10 - - 20
R 7‘7’ — a a ° .

b g ]\}\/‘“f 8/21/2020 '\IPPON Paint Sabah Sdn FaSd Rainbow Light Ltd/BVI $12,137.7 - 10
R R — LT 4 Bhd K—=LT 4272 50 - )
3 75 . PHREES 0 g% @ % oo
8 [ (10fE) 61004 7/8/2020 773Y—-%—h EEEL Fay— $5,413.1 20 © © 0 0
SERJERS | 448 (104) =5 =%

°13 1/31/2020 Hind 72 B3 8HEFR $4,898.3 — RS AR (10K L) RAA
BAMEARRE| MFE(7 9 b ST 2 F)
M&ANER (2 —47v b : BX)
A—Kyh £TBAR = BIE S WEMEE RER $120 - - 400
o MEFNE BBl &#47 (10f8) &) 21k (%) $100 - 350
3% 0%_ 0% 0% i » o
u EE b B $82.9 6.6% 0.6% 80 1 - 250
. R e 9 10 49 $60 - - 200
w BB (RSEER) W‘jﬁﬁl $52.2 5.1% 19.4% 240 | [ 150
- 7° 94N = bLIAT4 $16.3 19.6% -10.5% - 100
o = T ITTIN L TTIN TS
R— B $29.4 8.1% 7.4% so LI I 1l I 1 I 111:.11 5
AEAGERRRES) nmEof $69.6 21.7% 75.5% o o0 b o
T7/RY— AT YFE-HE 4 $2.9 22.3% 5.7% U S S S
IRILF— 0, o, B "
N AL 200 0.0% 0.0% m— 73| 448 (100K L) e
NHEXE VEKEFHIE $14.3 7.8% -9.8%
LARE BPEIRFF DS $19.2 7.0% 183.2% | %75 7 A BALCEEERM (5 —7 v M- B L < I135550M0)

HAS M&GAL B =— | 20204F

"Bloomberg



MEABIIE 7 K v ¥ —BARERYE (£¥IF)

01/01/2020 - 12/31/2020

M&ABIIE7 K~ 4 ¥ —HABIERGE ( =4EE) 01/01/2020 - 12/31/2020

FOAbEIva b—vY

TW—=BZ-AVvHILT1VY

Zaoui & Co LLP

EFHERIVVM V-7

IN 7N bR

BFET4F YoM TN—T

ST ITN—=T

70,740

47,651

34,487

32,833

26,368

21,000

10,053

6,294

3,315

285,849

4,492

2019 D 2019 L 7B
TR~ vz7 3| &%UsD vz7 x T RN~ vz7 3|4 38UsD vz7 x
i i
JE AL . (EF) BB | JEMS . %) JEAL ) (BF) RHH | B o) %)
SRR —LT A VTR 42,9 122,580 89 100| |BRA—LFUTR 429 122,580 89 . 10.0

w3 ms  mes w5 wsa o
gasnors |7 a1 am  m s s os
R R TR R A IR T S
bocrosir | n oa  aam  m u  oia os
N R T TR B R
s s e n m aew

285,849 4,492

01/01/2020 - 12/31/2020

MRAETE7 K4 ¥ —BHABERG (=HEUE) 01/01/2020 - 12/31/2020

w74 b&T =2

Y=V TURRE-YUY

Orrick Herrington & Sutcliffe LLP

PY7Y=-2 yh =77 ATV TUE ATAEY

Hogan Lovells US LLP

TyE-Y Y B REERBHAR

DoTFN- T B—EY TR AYY

63,813

42,711

41,304

38,671

34,496

22,581

285,849

vz 72 2019 72k
7R = vx7  ER3I$%UsD , vx7 = TR, = PERANES: CIE= TN . vz7 ES
o (%) (87) R Jate (%) (%) Jat (%) (8A) R ot (%) (%)
& OEERAERBHA 37.8 108,025 8 17.2|4 206| |B - RERASERBBA 37.79 108,025 170 1 17.19 |4 206

Spraiea | s am ol » ;v s
Serozera— | w ow  ms  ul o oma o

285,849 4,492

ATV F=77 R Ab= b=

TVE 70k




TI—LN—=F-)=FF—T)LE#

RREFATOTREF)—IT—TILE, BRSNFEEGIFEITEDVTERENTOEY L, REICENUNDEBEAHLHEEZREET
KRN DEEEIF. RRFEFICKRFILBESATOET,

T —LN—FEEIZLDEH. BUIN. 5T, BHHRIG. REVA TR SBEI IR REBTYFET
IS ELVERAN DY —TT—TILIE VRVE, FARAEE (RETH5E) OERBEST (LSRR ARTHIXREICTNENEDEEY,

BRERIIN—T A0V TF L FEEERBEXEOAUN—IIHTEIT NS — L BLGFHERRELYET
BRI, TR —0FHHEISmREShEL A,

— T —AR—REHE

BREXICIDRTEFHDAR. BIUOHEREEICIDIREDAKREEZL>T. EMEIIRRFA 1EHTSINFET,

SRR NHRRFEH | EAESNDEG] L, FHBDHREBYFERE A

TIN—LN=T D)= T—TIN—AARSAVDRLEMIE, TIL—LN—T TATzyaF DL RRTEET {LEAGLGo>}

Y =T — T DRI f5 J O T3 R EFEIRIT 7 — AN — 3G L E T, TI—AN— I L ONERRIE LR IT, 150 T & SIFERIE 5 72 L
B Z ML TIOVET D, COIEFEIEEIRGE L EFH A, BT SIFRELPELZDINT G, GFk s 2T 7 A DIEREEEGFT DTV EEA, 7
727z g SNt —E R TAET 5 72 500 NI L=, U —2"7 =T« Z o YT IR « IR DMk e T — A N— T T
g SNt —E X DT — 5 THELR S A[FEME RS U E T,

5



	JP



